'3
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THE TRAIN LAW

The Tax Reform for Acceleration and INclusion Law
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kaompliance Requirements for Registered
Cooperative

COOP

» All registered cooperatives shall file their
tax returns and pay their tax liabilities, if
any, on or before the deadline as provided
under the NIRC, as amended, using the
electronic system for filing and payment
of taxes of the BIR.

e All registered cooperatives which were
issued a Certificate of Tax Exemption
(CTE) and availed of tax incentives shall
submit to the CDA the Annual Tax
Incentives Report




Annual Tax Incentive Report

TIMTA COOP-ANNEX A as of 07.26.18 (clean)(ddt).xls



TIMTA COOP-ANNEX A as of 07.26.18  (clean)(ddt).xls

Required Info




Calendar Year December 31 April 30 of the
succeeding year

Fiscal Year January -November 15 days from the
deadline of filing of
Annual Income Tax
Return
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3RD OFFENSE > shall be prohibited to avail of tax exemption for a period of

CTE shall be deemed revoked and registered cooperative J

five (5) years from the date of revocation
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Penalty for Non- compliance of Government
Official or Employee with the provisions of this
JAO.




Transitory Provision: 2018

The CDA shall submit to the BIR a
Consolidated Annual Tax Incentives
Report (Annex “B”) covering taxable year
2018 on or before September 30, 2019.
BIR shall submit to the DOF Annex B on
or before December 15, 2019.




Circulars




CDA-NCIP JOINT MEMORANDUM CIRCULAR NO. 01

Guidelines Governing Promotion, Organization, Registration, Development
and Regulation of Cooperatives to be Established by Indigenous Cultural
Communities (ICCs)/ Indigenous Peoples (IPs)”.

Provides for the orderly promotion, organization,
registration, development and regulation of cooperatives
organized by and among Indigenous Cultural Communities
(ICCs)/Indigenous Peoples (IPs), taking into consideration their
unique culture, tradition, customary laws and practices.
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MC 2018-01 | REVISED GUIDELINES ON SOCIAL
AUDIT OF COOPERATIVE

2 PHASES



MC 2018-01 | REVISED GUIDELINES ON SOCIAL AUDIT OF
COOPERATIVE




MC 2018-01 | REVISED GUIDELINES ON SOCIAL AUDIT OF
COOPERATIVE



MC2018-01-social-audit-working-docs-report.pdf

MC 2018-04 REGISTRATION OF TRANSPORT
COOPERATIVES / TRANSPORTATION SERVICE
COOPERATIVES BY THE CDA-CENTRAL OFFICE,
REGISTRATION DIVISION

MC 2018-05 | GUIDELINES FOR REGISTRATION OF
CREDIT SURETY FUND COOPERATIVES (CSF
COOPERATIVES)

MC 2019-03 | GUIDELINES GOVERNING THE ONLINE
PAYMENT OF CDA REGISTRATION FEES THROUGH
THE LANDBANK LINK.BIZPORTAL



MC 2019-04 | GUIDELINES GOVERNING THE
SUBMISSION OF REQUIRED REPORTS FOR MICRO
COOPERATIVES

» Applies to all micro cooperatives registered with the
Authority with at least one (1) year of operation.

* If less than one year of operation, MC 2016-07 (7.5)

* Micro Cooperatives are those cooperative whose assets
size are three million (P3,000,000.00) and below
exclusive of the land on which the particular
cooperative's office, plant and equipment, if any, are
situated.



Required Reports to be submitted by Micro







Proposed Guidelines for 2019




Proposed Guidelines for 2019




CEA CASES

Investigation Reports

“...has confessed to the investigators that they are
compelled to deliberately commit the overstatements with
the reluctant collaboration of the External Auditor...”

“We asked if the Financial Statements were audited
and examined by an External Auditor, she revealed that
they have been encouraged by the Financier that he would
take care in the preparation of their Financial Statements
including the CDA accredited Auditor ....”



COA Findings

“Review of the submitted audited financial statements by
cooperatives revealed that accredited external auditors who
have rendered their services may be subject to possible
revocation of their accreditations....”

“...Likewise, it was revealed that the Authority neither
adopted any Rules of Procedures governing the Revocation
of Accreditation of External Auditors nor issed any
procedural guidelines pertaining to the matter.”



COA Findings

We recommend to the management the following:

1. Request CDA-Central Office to review sanctions
provided on CDA MC 2009-03 and CDA MC 2015-06;

2. Request CDA Central Office to adopt Rules of
procedures governing the Revocation of Accreditation of

External Auditors as provided under Section 3 (m) of RA
6939.






