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SUBJECT　:　　GUIDEしINES COVERING THE REGiSTRATiON OF PROPOSED

CRED町　SURETY FUND COOPERATIVES THROUGH THE

CREDIT SURETY FUND COOPERATIVE INFORMATION

SYSTEIVI (CSFC-IS)

Pu「suan=o Republic Act No. 11364 otherwise known as the Cooperative

Deveiopment Authority Charter of 2019, the Authority hereby issues the fdiiowing

GuideIines goveming the 「egistration of proposed CSF cooperatives and other reIated

PrOCeSSeS through請e Credit Surety Fund Cooperative-Infomation System (CSFC-1S),

Section l 。 Pu「pose

/丁his guideline is prescribed to provide a policy什amework for the implemer億ation of

effective・ e櫛cient technicaI assistance and compute「ized registration p「ocesses in granting

ju軸cai personaIity and other registratio冊elated services to p「oposed CSF cooperatives,

through the deve!opment and operationalization of enhanced registration systems and

adhe血g to the existing policies which minimize the face to face t「ansactions and expedite

the registration process.

Section 2. 」egal Bases

A"　Section 4 (C) and U) of Republic Act No. 1 1364 `書The C○○pe略tive Development

Authority Charter Act of 2019 ”,

“Section 4" Powe「s, Functions, and Responsib輔es・ The Authority shall have the

following powers, functions, and responsib輔es:

(C)"　Register all cooperatives in9luding amendments to the Articles of

Coope「ation and Byiaws (ACBL), division, merger, and consoiidation,

O〉・ Prescribe and coIlect 「easonabIe fees, fines, O「 Charges in the performance of

its registratien and regulatory functions,

B" Section 8, Of RepubIic Act No.10744.'Credit Surety Fund Cooperativie Act of

2015,,,

“SEC・ 8" Reg応か轡的n.一A CSF Cooperative fomed and organized under this Act

acquires ju「idical persona=ty from the甲omen=he CDA issues a ceH醐cate of
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registration under its offlcial seai" A ce珊cate of registration issued by the CDA

under its o仰ciai seal shaII be conclusive evidence that the CSF Cooperative is duly

registered unIess it is proven that the 「egistration the「eof has been canceied。,,

C・ Section 136 of Repubiic Act No. 9520 otherwise known as the “Ph帥pp各ne

Cooperative Code of 2008"

ArticIe 1 36. Register of Cooperatives.

“The Authority shall establish a registry which sha= contain a chronoIogical entry of

the name of every cooperative registered and dissolved under拙S Code, the basic

information required fo「 regist「ation and dissolution, and any other infomation

COnSidered usefui. xxx.”

D置Section 5 of RepubIic Act No. 11032 otherwise known as “The Ease of Doing

Business and E櫛cient Governmen章Service DeIivery Act of 201 8一一

J’Sec・ 5. Reengineering of Systems and Procedures. - AII o輌ces and agencies

Which provide govemment services a「e he「eby mandated to 「egulaHy undertake

COSt COmPliance and anaIysisj time and motion studies, undergo eva!uation and

imp「ovement of their transaction systems and procedures, and reenginee「 the same

if deemed necessary to reduce bureaucratic red tape and processing time,,"

Section 3" Definition ofTerms" As used in this Order, the foIiowing tems shalI mean:

1・ Account Name - ShalI refe「 to the name of the CDA empIoyee issued with

usemame and password to use and access the CSFC-iS.

2"　Authority - Sha旧efer to the Cooperative Deveiopment Autho桐y・

3"　Credit Surety Fund (CSF) - a fund generated from the contributions of wel!一

capitalized and we!i-managed merr心e「coope略tives/NGOs,一LGUs, GFIs, and

Othe「 institutions佃O撃mment agenCies. ln iieu of hard collaterals言he CSF shall

Serve aS SeC而ty for the loans that wi= be obtained by quaIified b6rrowers from

lending banks byway ofa surety cover issued by the Board of Di「ectors ofthe CSF

Cooperative ;

4. CSFC」S - ShalI 「efer to the Credit Surety Fund Cooperative" lnformation

System’a Web-based infomation system that provides an o輔ne壇tfo「m for

eva!uation’and approvai of applications for registration of CSF cooperatives and

its amendments.

5・ Certificate of Comp暮iance (COC)一ShaII refer to甲e cerl鵬cate issued to aIl types of

cooperatives afte「 compiiance wjth請e間Ies of the Authority.
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6. Ce舶ficate of Reg!stration (CoR〉 - ShaIl refer to the document issued by

the Authority evidencing the regist「ation of a coope「ative and granting the Ia慣e「 its

ju「idical personality.

7. Chief Cooperative Development Speciaiist - ShaIi refe「 to the Head ofthe

Technical Assistance Division-CSF Service.

8. Client’s Autho「ized Representative - ShaiI refer to a membe「 ofthe coope賂tive

O「 PrOPOSed CSF coope「ative authorized to submit the documents for registration,

modifyIchange the entry in the 「egist「ation document, Pay the requi「ed fees, tO

receive the Ce輔cation of Regist「ation and all other acts reIated to regist略tion of

COOPe「atives.

9, C○○perative Deve営opment SpeciaIist 1○○ ShaIl refe「 to the CDA technicaI

PersOme=n the field assigned to validate, and check the authenticity of the
documents and othe「 requirements submitted for the registration of the proposed

CSF Cooperative.

1 0・ !RR of CSF Act- Shall refer to the Imp!ementing Rules and Regulations of RA l O744

Credit Surety Fund Cooperative Act of 201 5,

11.しandbank of the PhiIippines (しBP)一a gOVemment軸ancia=nstitution and an

Autho高zed Govemment Depository Bank (AGDB) duIy o喝anized and existing under

Republic Act No. 3844.

12. O「der of Payment - a document o「de血g the payment of money for the assessed

amount of fees due to the Authorty.

1 3" Payment Con価mation SIip/Receipt - an electronica叩y gene「ated document that

ServeS aS ProOf of successfui payment

14. Password - Shall refer to a secret sequence of characters issued to an account

name to gain access to the CSFC-1S.

1 5. Regional O櫛ces (ROs) -ShaIl refe「 to the Autho「ity’s RegionaI Extensjon Offices.

16" Regist略tion - Sha11 refer to the operative act of the Autho亜y granting juridical

PersOnaiity to a proposed cooperative and is evidenced by the Cer晒cate of

Registration.

17. Registration Fee - Shal! referto the assessed amount required to be paid fo「

registe「ing new CSF cooperatives

18. Senior Cooperative Deveiopment SpeciaIist - Shail refe「 to the Senior

Coope「ative Development Spec闘st for Technicai Assistance Division/ Registration

Division.
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1 9. Supervising Cooperative Development Speciaiist - ShaIl晦fe「 to the Supervising

Coope愉tive Devebpment Specia!ist at the Technical Assistance Divisien/

Regist略tion Divisien of the Head O珊ce,

20- System Administrator - ShaIl refe「 to the authorized personnel of the MiS U亜of

the CDA Head O飾ce, in cha喝e Of伽e mo冊o血g and administration of the CSFC-

1S.

21" Usemame - Shall refe「 to the unique SequenCe Of℃haracters issued to飢aCCOunt

name used to identify a user and altow access tくさCSFC-IS.

Section 4. Scope.

AII existing Cre調Surety Funds (CSFs) established and Iaunched by the Bangko

Se面ral ng P帥pinas (BSP) prior to伽e enactment of R印ubiic Act No. 10744 and its

lmpiemen軸g Rules and Reguぬtiens (iRR) and those thereafte「 organized shall be covered

by these guidelines.

Sectioれ5, How and when to access the CSFC。IS

The Credit Surety Fund Cooperative information System (CSFC-1S) may be

accessed through the “Cooperative Regis什ation" tab provided on the CDA Website via

WWW,Cda.qov,ロh ,

The CSFC置1S may be accessed anytime twenty-four (24) hours a day, SeVen (7)

days a week inc山ding ho旧ays, Subject to service periods, maintenance time, COmPuter,

telecommunieatieh, elec軸cai o「 netw。rk failure, and/or any other reasons beyond the

COntroi of the Au皿o「ity.

Section 6。 CSF-IS Users. The foltowing are the Users of肌e CSFC-IS:

A. CIient’s Authorized Representa置ive

B. CDA Regional Extension O櫛ce

l. Regienal Director

C, Head O櫛ce" Credit Surety Fund Service

l. Senie「CDS

2. Supervising CDS-AItemate User*

3, ChiefCDS

4. Director Ii輸AItemate user*

5, Deputy Administ略tOr
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D. Head O珊ce" Registration DMsion _RSES

l. Senio「CDS

2. Supervising CDS-AIte「nate user“

3. ChiefCDS

Section 7. Alte「nate user。

An a!temate user may be able to access the system for evaluation/approva1 0f

Pending appiications for regist「ation if the task has been de!egated to him/her by the

Authorized Use「 when the Iatte「 is on an officiaI leave of absence or unavailable.

At HO-CSF Service, the Chief CDS of TAD may deIegate the evaluation/ approval

to the Supervising CDS of TAD as an a鵬e「nate use「. The Deputy Administ「ator may

deIegate the evaluation/ approvaI to Director Il as an ′aitemate user.

At the HO - Registration Division, the Chief CDS may delegate the evaluation/

approvai to the Supervising CDS as an aItemate user,

Section 8。 System Administrator

The lnformation Communication TechnoIogy Division (看CTD〉 of the Head O怖ce

Shall have the fo=owing duties and responsibiIities as System Administ略tOr Of CSFC-1S.

. Provide technical support for both hardware and so償ware issues and conce「ns;

. Manage the configu「ation and operation of CSFC-IS;

. Mo柵or the system daiIy and respond immediately to secし面ty or usab冊y concems;

・ Create and verify backups ofdata;

. Upgrade systems and processes as 「equired fo「 enhanced functionaIity and sec両ty

issue resoiution;

・ Administrate infrastructu「e, databases, and other processes; and

. Reviewsystem 10gS,

Section 9. Account Name, Usemame and Passwo「d, and User Autho「ization.

The identified users of the CSFC-iS shal! be given an individual account name,

usemame・ and password. Sha「ing of c「edentials is strictiy prohibited:　　.

Section lO. Creation and ControI of UsemameIPassword。
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The lCTD, uPOn 「equeSt Of the Extension O怖ce/Regist帽tion Division and approval

Of the RSES Director, be responsibIe for the issuance, Change, and monito「ing of the

account names, uSe「 nameS事and access leveIs.

Section =. Replacement of Authorized Users。

The RSES Director, CSFS Director. and the Regional Directo「s shall ensure that

no new user shall access the CSFC-1S without the prope「の「ientation and t「aining on the

SyStem.

Section 12. Technical Assistance。

The CSF personnel at the Regional O珊ces shalI provide Technical assjstance to

the proposed CSF coope「ative prior to accessing the CSFC-1S and during the online

encoding and upIoading of documenta「y requirements.

Sect冒on 13. P「ocedures fo「 Online Regist「ation of CSF Cooperative

l 。 Account Creation

The client must ciick the ``Create an Account’’bu廿On and ente「 the info「mation

「equi「ed: Basic infomation, Add「ess, Contact Details, Ciient Info「mation, Vaiid email

address, and passwo巾.

Once logg墓d in, a dashboa「d w帥appear and the client must cljck the “New

Reg istration’’button.

2。 Encoding and upIoading CSF Cooperative,s lnfo「mation

The cIient must剛out the online cooperative information form to generate the

Economic Survey, ArticIes of Cooperation, By-Laws, and Treasu「e「s A簡davit,

UpIoad scamed copies of required documents and submit by clicking the submit

bu憤On,　　　　　　　　　　∠

3. P「ocessing, Review, and Approval of Application

The Authority, th「u the authorized users, Shall process and review the appIications

On the basis of the information subm柵ed and documents upIoaded to the CSFC- IS.

The client wil! be no珊ed ofthe res亜ofthe evaiuation which may either be approvaI

Or defement in case there a「e血dings,

6l軒age



ln case of deferment, the client shalI compIy with the血dings within forty-five (45)

days什om 「eceipt of the Iette「 from the Authority.

In case of approvaI, the c帖nt wil! be advised to p「int the gene「ated documents,

All applications for regist「ation sha!I be formaIly disposed of by the Authorty within

the pehod of sixty (60) days from the輔ng of complete documentary requirements,

Otherwise’the applications are deemed approved。unIess the cause of the deIay is

a軸butabIe to the appIjcants,

4。 Submission of Ha巾Copies of Documents

Once approved, the cIient shall p血t and submi=n a such number of copies the

required documents with the required signatu「e of cooperators言ncluding

documents from o帥e「 agencies w柵n th軒y (30) days from the date of emaiI

no軸cation, FaiIure to submit the same shali be considered as an abandonment of

the application and the same shali be pu「ged ffom the CSFC-1S. For me「itorious

reasons, an eXtenSion of anothe「 30 days may be granted upon request of the

ProPOSed CSF cooperative.

A= documents subm請ed by the applicant sha看I be reviewed by the Registration

Division fo「 the purpose ofverftying if the hard copies are exactly the same as the

SO債copies previously filed online. ln case there a「e diffe「ences between the hard

and soft copies subm肌ed by the applicant to the Authority, the Cert綱cate of

Registration (COR) and Ce輔cate of Comp=ance (COC) shall not be issued.

Signatu「es」of the cooperators sha旧ikewise be validated.

5. Payment of Assessed Fees

Once the submitted documents are found to be in order, the ciient wiil receive

Payment advice through ema机The client must Iog in to the CSFC-IS account and

Click the payment button, after which order of payment wil! be generated. Payment

謹上嵩…霊器蕊譜器詣器議書器雑器豊the period shalI

The client has the option to pay o輔ne through LANDBANK or pay at the CDA

T「easury the fol10Wing fees:

a. Registration fee of P十000.00

b, Legal Researoh fee of PlO.00;　　　　　　　　　　　　.

C. Ce珊icate of Compiiance (COC) fee of P lOO.00

The ciient may aIso opt to request and pay for certified t「ue copies in the desi「ed

quantity and their shipment/courier fee,
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6・ lssuance of Certificate of Regist「a書ion and Cert師cate of Compliance (COC)

The Autho「ity sha旧ssue the Ce囲icate of Regis什ation (COR) and Cer晒cate of

Compliance (COC) upon confirmation言n case of o輔ne payment, Or uPOn the

issuance of o冊cia! 「eceipt’if the payment is through the CDA treasury.

Section 14“ CSF Memorandum of Agreement (MOA)

The MOA refers to a cont略ct signed by aII stakehoide「s and the BSP forthe pu「pose

Of creatjng a CSF Cooperative which spec胴ca=y stipulates thei「 respective amount of

COntributions to the Credit Surety Fund.

No CSF Coope略tive shall be registered w軸out the submission of an MOA whose

fom and substance shall be in accordance with that presc「ibed by the BSP"

Section 15・ Conduct of Contributors Orientation Seminar (COS) and lssuance of the

Ce動脈cate of COS

「AII contributors shalI be required to undergo a COS jointIy conducted by the

Authorty and the BSP prio「 to the launching of the 「espective CSF言n which case言he

Ce珊cate of COS shall be issued and signed by the authorized representatives of both the

Authority and the BSP.

Existing CSFs esta輔Shed prio「 to the e惰ectivfty of the dsF Act and its IRR as well

as th。Se eStab=shed untiI the year 2018, Can however present a Cerl輔cate of COS soIely

issued and signeq by the authorized representative of the BSP upon application for

regist「ation ,

Section 16〃 Number of Members Requi「ed for Registration

A CSF Coope略tive may be o「ganized and registered with at least eight (8) members

consisting of cooperatives, NGOs, GFIs,しGUs, and othe「 govemment agencies.

Section 17. CSF Cont「ibutions

a. The CSF contribution of a cooperative/ NGO shaIl not be Iess than One Hundred

Thousand Pesos (P lOO, 000・00)" One percent (1 "0%) of the cont「jbution shaiI b宇

booked as paid-uP Share capital while the ninety-nine (99.0%) shall be booked as
Restricted Capital for Surety cove「ed by an investment ceH珊cate. Contributions of

cooperatives/ NGOs shali be fulIy paid prio「to the signing ofthe CSF MOA and CDA

reg istration.　　　　　　　　　　　　　　　　　　　　　　　　　　,

b. The amount of the LGU’s initial contribution must be equal to or more than the

aggregate contributions of the participating coope「atives/ NGOs,
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C・ The contributions of GFis and GAs which are treated as investments may o「 may

not be equai to the tota! cont「ibutions of the member coope「atives/ NGOs.

Section 18。 CapitaI Requirements

a. The autho「ized share capital of a CSF Cooperative shall be provided fo「 in its

ArticIes of Coope略tion. At least twenty-five pe「cent (25%) of the autho「ized share

CaPita! shaIl be subscribed by the members and a=east twenty両ve (25%) of the

Subscribed share capita! shaIl be paid by the members prior to 「egistration.

b. The paid-uP Share capital shaIl be equivalent to one percent (1%) ofthe investment
in the CSF but the total paid-uP CaPitaI of the CSF Cooperative shall be at Ieast

twenty-five percent (25%) of the subscribed share capital but no=ess than Five

Thousand Pesos (P5,000.00).

C. The Rest「icted CapitaI for Su「ety or the Credit Surety Fund shail consist of 99% of

the contributions of the coope略tives/ NGOs and of the investments of LGUs, GFIs,

and Gove「nment Agencies (GAs). Grants and donations shall however be whoIly

booked as Restricted CapitaI fo「 Surety,

The Restricted CapitaI for Su「ety or the Credit Surety Fund which shaI! be used as

Surety for the Ioans of qualified borrowers from lending banks sha= not be deemed

as part of the authorized share capital.

Section 19。 Common and P「efe「「ed Sha「es

a, The share capitai of a CSF Cooperative may consist of common share capital and

Prefe「red share capita!.

b. Common shares refe「to sha「es issued to membercoope略tives/ NGOs and to GFIs

and GAs that opted to treat their CSF contributions as investments.

c. Preferred sha「es are shares issued t6 the LGUs.

d. A member cooperativeI NGO may own more than ten pe「cent (10%) of the total

Subscribed share capital of the CSF Cooperative but not more than珊y pe「cent

(50%),

Section 20〃 Bond of Membe「ship　　　　　　　　　　　　　　　　　　.

The bond of membership of a CSF Cooperative shall be associational o「 residential。
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Section 21. Membership in More Than One CSF Coope「ative

A cooperative may be a member of more than one CSF Coope輪tive provided that

the fome「 ope略teS and has a b輪nCh o「 satellite within the latte「s area of operation and

as provided in its by-laws,

Section 22, Cooperative Name and Prohibition

The name of the CSF Cooperative sha!i always bear the name ofthe province/cfty

Where it is operating and the words ’’Credit Surety Funq (CSF) Cooperative一.

The CDA w帥register the CSF Cooperative if its proposed name is not identical o「

confusingiy sim帽r to any existing CSF Cooperative or to.any other name ai「eady protected

bylaw,

Section 23. Requirements fo「 Registration。

The following shaIl be the requirements for registration of the proposed CSF

Cooperative that are to be upIoaded in the system and subsequentiy, uPOn aPPro竜I of the

application, be subm配ed to the Authority in a such number of indicated copies:

1, A面cies of Cooperation and By-Laws (ACBL)- 2 original copies and 2

Photocopies fo「 each;

2. Swom Statement of the Treasu「er eIected by the subscribers showing that at

!east twentyイive pe「 centum (25%) of the authorked capitaI share has been

Subsc冊ed at the time of 「egistration and at least twentyイive pe「cent (25%〉 of

the totaI subscription has been paid upon subsc「iption. Provided, that in no case

ShalI be paid-uP Sha「e capital be less than five thousand pesos (5,000) “ 4

originaI copies.

3, Surety Bond of Accountable O飾cers handling funds, PrOPerties, and secu舶es

-1 origina書and 3 photocopies.

4. Ceれ肺cate of Contributors Orientation Seminar- 1 original and 3 photocopies;

5. Economic survey except for CSFs esta輔shed函O「tO the enactment ofthe CSF

law and its IRR- 2 Originai copies and 2 Photocopies;

6. CSF MOA signed by all stakehoIders and the BSP;

7, For cooperative members:　　　　　　　　　　　　　　　　　・

For cooperative membe「S:
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a・ Approved Gene「al AssembIy ResoIution duIy signed by alI membe「S Of the

Board of Di「ecto「s autho「izing the cooperative to join or participate in the

CSF Coope略tive. Said 「esoIution should indicate the amount of initial

investment and names of one representative and one aItemate (a board

member and/or Manage「〉　who are authorized to sign cont「acts o「

agreements with the CSF Cooperative;

b. 1fthe autho「fty tojoin o「 participate in the CSF Cooperative is by vi血e only of

a Board Resolution, the appiicant must execute an undeれaking unde「 oath,

that said Board Resoiution shall be presented and subm配ed for confirmation

in the immediately succeeding GeneralIAssembly meeting: The o「iginal copy

Of the GA Resolution cor南rming the autho「ity of the cooperative to Join or

Participate in the CSF Cooperative sha= be subm肘ed to the Authorjty wi踊n

th亜y (30) days from the date ofthe GA meeting,

C. Copy of the latest audited financial statements of the cooperative with the

accompanying notes/scheduIes;

d. Copy of Cerl飾cate of Registration with CDA and BIR;

e. Certificate of CompIiance from CDA;

f. List of current Board of Di「ectors, Manage「, and Credit o「 Loan O飾cer,

together with their curriculum vitae o「 information sheet; and

g. Duly accomplished CSF Membership Application Fo「m,

For NGO members二

a. Articles of lnco叩O略tion and ByIaws;

b. Copy of Ce珊cate of Registration w軸SEC and BIR;

C, Resolution duIy signed by aIl members of the Boa「d of Directo「S/Board of

T田SteeS Or Secretary’s Ce珊cate autho巾zing the NGO to join or pa面cipate

in the CSF Cooperative. Said 「esolution shouid indicate the amount of initiaI

investment and the names of one representative and one altemate who are

authorized to sign cont略CtS Or ag「eementS With the CSF Cooperative;

d, Copy of the audited financial statements of the NGO for the immediately

PreCeding year duly stamped Received by the SEC with the accompanying
notes/scheduies ;

e. Gene略i lnfo「mation Sheet fo「 the immediately preceding year duly stamped

received by SEC;

f, List of current Board of Directors, Manager, and Credit o「 Loan O飾cer,

together with thei「 cu面culum vitae o「 infomation sheet; and　　・

g. Duly accomplished CSF Membership Application Form.

8. The resoiution ofthe LGUs Sangguniang Panlalawigan (SP) or Sangguniang

Paniungsod (SP), aS the case may be indicating among othe「S its commitment
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to join the CSF Coope輪tive, Which specific provisions must appear in the

document:

・ The amount of initiai cont「ibution which must be equal to or more than

the aggregate contributions of the pa鵬cipating coope略tives/ NGOs;

・ The cont「ibution whethe「 grant o「 donation; and

. Authorfty for the Local Chief Executive (LCE) to sゆn and execute the

MOA with other stakehoIders. (1 original and 3 photocopies).

9, Regist「ation fee.

Section 24. UsersI ManuaI。

The Users’manual shai○ p「ovide the detalled procedures to guide the authorized

and altemate use「s in the evaiuation and app「oval of applications for registration of CSF

Coope帽tives.

Section 25。 Citizens Charte「

The procedure, ProCeSSing time事Checklist of requi「ements and fees to be paid shall

be in acco巾ance with the Citizen’s Charte「 posted on the CDA Website,

Section 26. Con軸gency PIan

The Authorfty shaIl ensure continuity in the processing of applications for registration

by means of the following:

a, A briefing o「ientation fo the users/ a請emate users and ail persome看invoived in

rendering technical assistance services to the client;

b. A daily backup to the server in the absence of a Disaste「 Recovery Server which is

needed in case of system downtime享

C. If p「obIems are encountered in the encoding of data, the lCTD of the Head Office

Shall assign technical personnel to assist the cIient and prepare a backup plan。

d. in cases where LBP online payment camot be accessed, the applicant shalI have

the option to use the Land Bank Link, Biz. Porta! o「 Pay Ove「 the Counte「,

Section 27" Denial of AppIications〃　　　　　　　　　　　　　　　　　’

看n case the denial of the app=cation is overruled/reversed the processing of the

appiication shall be 「e-aCtivated.
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Section 28。 Adminis章rative Sanction。

Transfe「, Sha血g, O「 uSe Of CSFC-1S Usemame and Pさssword to anothe「 PerSOn

COnSt軸tes GRAVE MISCONDUCT and shall be deaIt with in accordance with the Civii

Service Law, Rules, and Regufatiens.

Section 29。 RepeaIing Clause

The follewing CDA Memorandum Ci「cuぬrs which are inconsistent with帥e provisions

of掘s Circular are hereby repealed, amended, Or mOd胴ed accordingly:

1. Memorandum Ci「cu患「 2018-05: GuideIines for Registratfon of Credit Surety Fund

Cooperatives (CSF Cooperatives)

2. Memorandum Ciroular 2019-05: Relaxatien of Documentary Requirements fo「

Registratbn of CSF Cooperatives

3. Memorandum Circular 2019-13: Amending Sub-Pa旧g略Ph　2,aう　Pa旧graPh　3

Sectien 3 of MC 2019-05

Sectioh 30。 Eflfectivfty.

These Guidelines sha‖ take e縦rot珊een (15) days upon its approval by the CDA

Board of Directors and submission of a copy he「eof to請e O師ce of the Natfonal

Administ略tive Registe「 (ONAR) and O怖ciai Gaze慣e.

1f any provisien of肌is GuideIines is declared invalid and uncons請両onal,肌e other

ProVisions not affected by such decぬ胞tion shall remain in仙Il force and effect.

Approved bythe Board ofDi「ecto「s章PurSuantto BOD ResoIution No. 660 , Series

Of2022, dated July 27. 2022

!ssuedthis　20th dayof September　2022.

13IPage


